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FINANCIAL POLICIES & PROCEDURES, May 13, 2013, Page 1 of 2:

.  PAYMENT POLICY — Association Regular Assessments, Special Assessments, Late fees,

Liens, Transfer fees, and other:

1. Repular Assessments {Annual Dues): Due and payable in Real County, Texas on the
1% day of the month that is recorded as the “month due” for quarterly or annual
dues payments.

2. Owner options to pay their annual dues:

a. Quarterly: The annual amount is paid in four quarterly installments, due
January 1, April 1, July 1, and October 1 during a calendar year. Invoices are
mailed to the owner’s address of record 15 days before the quarterly due
date of the 1* day of the month of record. Quarterly payments commence at
the next quarter due date when ownership changes, (Current quarter is paid
by current owner and new owner at closing.}

b. Annual: The annual amount is paid in a lump sum at the beginning of the 12
month cycle. Annual payers may receive a discount on the annual dues
amount, if approved by the Board of Directors. invoices are mailed to the
owner’s address of record 15 days before the annual due date of the 1% day
of the month of record. Annual payments are set up starting the 1* of any
month that ownership changes.

c. Owners may change from the Quarterly payment cycle to the Annual cycle or
vice versa by notifying the Treasurer in writing or via e-mail. It may take up
to 10 days for the billing change to be effective,

3. Special Assessments: Due and payable in Real County, Texas on the day of the
month designated by the Board of Directors as the Special Assessment Due Date,

4, Late fees: late fees and interest is assessed according to the Declaration of
Covenants, Conditions, and Restrictions {CC&R) for The Estates of RiverTree Owner’s
Association Inc.

5. Lien Notices: A Lien may be filed against an Owner’s property for non-payment of
monies due the Association and attorney’s fees, in accordance with the Declaration
of Covenants, Conditions, and Restrictions for RiverTree and applicable law.

6. Transfer fee: A fee of $150.00 is charged to transfer ownership from the current
owner to a new owner of a specified lot or lots in RiverTree. This transfer fee is paid
at closing and/or to RiverTree, directly, upon notification that lot ownership has
changed. The amount of the Transfer fee may be changed by the Board of Directors,
at its discretion.

7. Other fees or assessments: collected as directed in the CC&R,
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| certify that | am the duly elected and acting President of The Estates of RiverTree Owners Association,
Inc. and that the foregoing Payment Policy of The Estates of RiverTree Owners Association, inc. was duly
passed and enacted by the Board of Directors of The Estates of RiverTree Owners Association, Inc.

)oYy

he Estates of Rivertree Owners Association, Inc.

I,.' ’ Tammie J, Dugat

Title: President d

STATE OF TEXAS )

COUNTY OF REAL )

[N
This instrument was acknowledged before me on the { Z day of KQQCM , 2014, by

Tammie J. Dugat, being the President of the Board of Directors of The Estates of Rivertree Owners
Association, Inc.

@cm@m

Notary Public, State of Texas
My Commission expires: ) - A5 - &@1 (a
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